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Syllabus for Fin 3900: Introduction to Finance Research  

Prof. Itamar Drechsler 

Overview 

The objective of the course is to introduce undergraduates to finance research. A series 

of finance faculty will teach 2 classes each, in which they will introduce a topic that they 

research and present a research paper. The first of the two lectures will cover 

background on the specific field/topic to explain the question and why it is of interest. 

Students will then be assigned a paper to read over the following week, which will be 

presented in the second lecture.   

The second lecture will present the paper, discuss the details of the empirical analysis, 

and the findings, and critique strengths and weaknesses of the results. The class will also 

discuss potential questions and directions for follow-up research in this area.  

Through the multiple two-lectures units, the class aims to expose you to a variety of 

active research topics, datasets, and empirical methods, and provide practice in reading 

and discussing research papers.  

To give you an opportunity to do exploratory analysis on each topic, the lecturers will 

provide instructions and code that enables you to do empirical analysis on data related 

to the lecture topic. To make you familiar with data resources available to them, the 

first class will introduce you to Wharton Research Data Services (WRDS) and its datasets. 

The main assignment of the course is a mini research paper on a question related to one 

of the topics covered in the lectures. You will read several papers on the topic and 

summarize them in a literature review. You will also do exploratory analysis of data 

related to the question. The paper is not expected to answer the question; it is an 

exercise in asking a question and taking the initial step towards working on it.  

You will work on the research paper in groups, and will present your work in the last 

class (14). 

Prerequisite: Students will need to be able to program in a language that allows them to 

access data and do empirical analysis for the research project. Hence, a prerequisite will 

be a class that does some data-related work in Python, R, or STATA.  
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Schedule:  (Not confirmed yet) 

Class 1 (1/20): Introductory class. How finance research works. Quick overview of topics 

that will be seen during the semester.  Introduction to WRDS datasets, and how to 

access them.  

Class 2-3 (1/27, 2/3): Banking and Monetary Policy  

Class 4-5 (2/10, 2/17): Cross-Section of stocks  

Class 6-7 (2/24, 3/3):  Financial crises and information in finance  

Class 8-9 (3/17, 3/24): Capital Structure, Taxes, Bankruptcy  

Class 10-11 (3/31, 4/7): Behavioral finance  

Class 12-13 (4/14, 4/21): Public finance/taxes  

Class 14 (4/28): Presentations of research projects.     

 

 

 

 


